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SEMINAR CALENDAR 
 
HCHE Research Seminar 
Pieter Bakx, Erasmus University Rotterdam: Monday June 8 
Career Effects of Long-Term Care Provision 16:00-17:15 
 Esplanade 36, R. 4011/13 
 
Quantitative Economics 
Mathias Klein, Riksbank: Tuesday June 9 
Do Capacity Constraints Affect the Pass-Through of Monetary Policy 12:15–13:30 
to Prices? R. 0031 (VMP 5) 
 
Hamburg Lectures in Law and Economics 
Jacob Gerner Hariri, University of Copenhagen: Wednesday June 10 
The Rise of the Modern State 18:15–19:45 
 R. 223 (ILE) 
 Alsterterrasse 1 
This seminar is held in a hybrid format. To register for online participation via Zoom, please send an 
e-mail by 11:30 AM on the day of the lecture to lectures-ile@uni-hamburg.de. 
 
Interdisciplinary Research Seminar 
Dirk Jörke, TU Darmstadt: Thursday June 11 
The Erosion of Democracy 17:15–18:45 
 R. 0031 (VMP 5) 
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https://www.eur.nl/people/pieter-bakx
https://www.riksbank.se/en-gb/about-the-riksbank/the-tasks-of-the-riksbank/research/economists-at-the-research-division/economists-at-the-research-division/mathias-klein/
https://politicalscience.ku.dk/staff/Academic_staff/?pure=en/persons/196635
mailto:lectures-ile@uni-hamburg.de
https://www.politikwissenschaft.tu-darmstadt.de/institut/personen_pw/joerke/index.de.jsp
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ABSTRACTS 
 

HCHE Research Seminar 
Pieter Bakx, Erasmus University Rotterdam: 
Career Effects of Long-Term Care Provision 
 
Abstract:  
Many adults provide informal care, and a substantial portion of caregiving is to parents. Providing 

informal care has a big impact on caregivers and, among other things, means less time for other activities 

such as paid work. This paper shows that highly prevalent health problems requiring hospitalization 

reduce the employment and earnings of adult children in the Netherlands, and the largest decline is for 

individuals providing informal care. Understanding these costs is crucial to evaluate policy proposals 

that impact informal care use. 

 

Quantitative Economics 
Mathias Klein, Riksbank: 
Do Capacity Constraints Affect the Pass-Through of Monetary Policy to Prices? 
 
Abstract:  
We use granular Swedish micro data to study how firms’ capacity constraints affect the passthrough of 

monetary policy to prices. An expansionary monetary policy shock, identified using high-frequency 

interest rate changes around Riksbank policy announcements, leads to an overall increase in producer 

prices. However, this average response masks significant differences between capacity constrained and 

unconstrained firms. Specifically, we find that constrained firms raise their prices more in response to 

the shock, but only when a significant fraction of their closest competitors are also constrained. A multi-

industry New Keynesian model with heterogeneous firms and strategic complementarities in price 

setting reconciles these empirical findings. The model’s inflation dynamics crucially depends on the 

distribution of capacity constrained firms across industries, and delivers a steepened Phillips curve 

during the recent high inflation period. 
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Hamburg Lectures in Law and Economics 
Jacob Gerner Hariri, University of Copenhagen: 
The Rise of the Modern State 
 
Abstract:  
The modern state originated in medieval and early modern Europe, spread to all parts of the world, and 

quickly became the dominant form of political organization. Quantitative scholarship on the historical 

development of the modern state has lacked a measure of historical statehood that reflects the defining 

feature of the modern state: the monopoly on the use of physical force within a territory. We propose a 

new measure of statehood, the share of castles controlled by the crown; one that starts from the canonical 

definition and allows us to trace the origins of the modern state in the period when it actually happened. 

The measure is based on an original data set on castle ownership across medieval and early modern 

Europe. In this paper, we introduce the Castles data. To test the validity of the proposed measure, we 

show that the measure correlates well with historiographical narratives of state formation in Denmark, 

Sweden, and England. 

 
Interdisciplinary Research Seminar 
Dirk Jörke, TU Darmstadt: 
The Erosion of Democracy 
 
Abstract:  
While democratic theorists often argue that democracy is in crisis, they nonetheless maintain it retains 

the capacity to revive itself. I argue that instead democracy has been eroded – it has lost certain 

preconditions that are necessary for it to credibly make the promises long associated with it. Drawing 

on  Michael Th. Greven, I make the case that modernisation and democracy have become opposed, such 

that the more modernisation intensifies, the more eroded or exhausted democracy becomes. This process 

of erosion involves “ratchet effects”, such that it becomes steadily less possible to restore lost capacities. 
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The next EconNewsletter will be published on Monday, June 15, 2026. 

Editorial deadline: Friday, June 12, 2026. 
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