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SEMINAR CALENDAR 
 
HCHE Research Seminar 
Shushanik Margaryan, Universität Potsdam: Monday June 1 
Literary Remedies? Reading and Child Well-Being 16:00-17:15 
 Esplanade 36, R. 4011/13 
 
Quantitative Economics 
Andreas Neuhierl, Purdue University: Tuesday June 2 
International Investing: Diversification and Beyond 12:15–13:30 
 R. 0031 (VMP 5) 
 
Hamburg Lectures in Law and Economics 
Libor Dušek, Charles University Prague: Wednesday June 3 
Swiftness and Delay of Punishment 18:15–19:45 
 Bucerius Law School,  
 R. 0.59, Jungiusstraße 6 
This seminar is held in a hybrid format. To register for online participation via Zoom, please send an 
e-mail by 11:30 AM on the day of the lecture to lectures-ile@uni-hamburg.de. 
 
Interdisciplinary Research Seminar 
Daniele Nosenzo, Aarhus University: Thursday June 4 
Law and Norms in Multicultural Societies 17:15–18:45 
 R. 0031 (VMP 5) 
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ABSTRACTS 
 

HCHE Research Seminar 
Shushanik Margaryan, Universität Potsdam: 
Literary Remedies? Reading and Child Well-Being 
 
Abstract:  
This paper examines the effects of a randomized e-reader intervention on the mental health and well-

being of disadvantaged children in Germany. We provided 500 low-income households with pre-

configured e-book readers giving access to a large age-appropriate digital library, while 500 households 

served as a control group. Using pre-registered intention-to-treat analysis of outcomes measured up to 

48 months after the intervention, we study impacts on socioemotional difficulties, life satisfaction, 

depression, anxiety, self-control, and related outcomes. 

 

Quantitative Economics 
Andreas Neuhierl, Purdue University: 
International Investing: Diversification and Beyond 
 
Abstract:  
We develop a framework for analyzing individual stocks across two countries to uncover international 

investment gains arising from (i) differences in global factor risk premia and (ii) country-specific factors 

unavailable domestically. Applying the method to individual stocks in 27 countries from 1966 to 2022, 

we find large and robust opportunities. Investing in country-specific factor portfolios more than triple 

the Sharpe ratio of a US market-index investor, and strategies that exploit crosscountry differences in 

common factor premia are similarly profitable-even among G7 markets-challenging the view of 

completely integrated global equity markets. 
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Hamburg Lectures in Law and Economics 
Libor Dušek, Charles University Prague: 
Swiftness and Delay of Punishment 
 
Abstract:  
We study how the swiftness and delay of punishment affect behavior in the context of speeding offences. 

Using rich administrative data from automated speed cameras, we exploit two quasi-experimental 

sources of variation in the lag between an offence and the sending of a ticket. At the launch of the speed 

camera system, administrative bottlenecks created delays of up to three months. Later, we implemented 

a protocol that randomly assigned tickets to either swift or delayed processing. We present two main 

results. First, delays reduce payment compliance: timely payments fall by 7% to 9% when tickets are 

sent with delays of four or more weeks. We also provide evidence suggesting that very swift tickets—

sent on the first or second day after the offence—increase timely payments. These findings align with 

predictions from expert scholars elicited through a survey. Second, speeding tickets cause a strong, 

immediate and persistent decline in speeding. Although swift tickets generate sizeable mechanical 

benefits, we find no robust differential effects of swiftness or delay on subsequent speeding behavior. 

This challenges widely held beliefs, as reflected in our survey. Finally, we outline a simple framework 

of learning and updating that explains our findings. 

 
Interdisciplinary Research Seminar 
Daniele Nosenzo, Aarhus University: 
Law and Norms in Multicultural Societies 
 
Abstract:  
Laws affect behaviour not only through deterrence but also their expressive power, i.e., by shaping social 

norms. We examine how this expressive power operates in multicultural societies, where groups differ 

in their underlying value systems. According to our theory, in which individuals care about the social 

reputation they derive from behaviour, the expressive power of law will be weaker among cultural 

groups whose values are less strongly aligned with laws. Incentivized vignette experiments in Denmark, 

with respondents of Danish or Turkish origin, mostly find support for this prediction. We find laws 

move norms in the same direction for both groups, but the effects tend to be stronger for the group whose 

values are more aligned with the law. These findings highlight both the reach and the limits of the 

expressive function of law in multicultural societies. 
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The next EconNewsletter will be published on Monday, June 8, 2026. 

Editorial deadline: Friday, June 5, 2026. 
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